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Last Change  %Chg
DJIA 87 6261 09%  m \flagnil mansiundundintien Tau SETI Tafl 1 379.12 97 (+0.5%) mmﬂmmﬂ 4.6 vituay. fuseans
NASDAQ 5019.1  -40.30  -0.80%
S&P500 20796 1731  -0.83% FNTR —4,527 AL, USHNUannIng : —731 a1. LLZMNLLN“I]‘L]ZQ{]’]‘]J% +2,653 Al unmwumiﬁ +2,605 A1l
DAX 106622 23377 214%  m u@ﬂmnummmﬂm?mm\wymmﬁummLLﬂmwﬂ?vmmmmuqmumwmimmmﬂﬂ uwén ady
CAC40 48841 8715  -1.75% L d e sl R S W . Ty “Feay”
FTSE 64035 12284  -1.88% pinge] Miulusi sz AUt gentundnsianataunAau ity “mean:
o vy 1
WORLD COMMODITIES > muuumaﬂiwmﬁ: DJIA -162 9/ (-0.9%), S&P 17 4n (-0.8%), NASDAQ —40 9/ (-0.8%), NIKKEI
Last Change  %Chg -85 qp (-0.4%), KOSPI -13 AR (-0.7%), HSI -193 R (—0.8%) 0 8:30 1. AuaNUsznalng
WTI Crude Spot 4127 185  -4.29% > o ﬂd‘ e ) c & 5 o -
Coal (Newcaste) 5885 010 0.17% ARUANILALI: ALl LyJSDX DRI 96.27-96.48 4A mmmnmmwuyfmuﬂﬂ 35;48-35;57 UIN/ADAAT
a o ©° o a ] 1 o & o o =K a
Gold Spot (Comex) 113430 16.85  1.51% > :1mAuAN AT TNsURL WTI 9998980 $41.00-41.17 @aumesAaWwsanaLauung $1,132-1,135
Baltic Dry Index 1,031.00 -15.00  -1.43% - o g 2 a B al o oy o R tanalil .
Sugar No.A1 Spot 061 009 -084% LHLNAUUAA AN ULALALTIANNNALALITINENDNTIIINANLARLUALN T ALNYNIA AINA IALNLINUANTAY
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KEY CURRENCIES natalaesaudaduay wse SETVSET50! falilsuanaliiiiudnganunsaniilaaudsmiavaatuimusu
Last Change  %Chg (“uha”) mnmu’Lﬂmﬂmu@ﬂmumLm
US Dollar Index 96.454 -0.5500  -0.57% .
USDTHB 355360 00010 0.00% > Lm‘mﬂmLmumu‘wL‘mmmmmmmemmmwmmuau Tnelane MACDH 1mwaﬂ@ﬂnuanﬂuanaﬂmiq
EURITHB 305231 03423 0.87% danA&aaiL DMI uaz ADX muﬂumma'amwmmmuﬂmmﬂmmqiuu “9149” (strong downtrend)
GBP/THB 557279 0.0941  0.17% . = . = P B S i, P
<
PYITHB 86835 01131 0.40% @mﬂiﬂm’lu ”m RSI<30 LaE1manaEsdines “anauinifeld (oversold) ﬂﬂm\muwﬁzq L
> fauustinfeniy Trends & Turns SUANARMUINTTYRY SETI/SET50! &1d@unsanduduliltiumile
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unit: Btm Buy  Sell Net 1,400/915 am Inelindunesasdn azdiadngnansant lalumusiuszasduainaufluuanlidnda
tocal Instiufons 6168 3515 288w fogugsenianideiidaduidasuniiinis nagniieuugingenu Trends & Tums lugaefiaqliitiuginig
Proprietary Trading 4,353 5,084 731 2 - Casede 2 o o ¥ Y
Foreign Inv estors 10,592 15119  -4,527 LWHANTAIINUAR Tmm:ummmﬂ\ﬂmmumwmmimmuﬂmnmqfmmuunmnunumm 50% WAL
Local Individuals BETO 24074 2805 floRuan 50% (0=50% uaz B=0%) aundnazil “doymounausa” Usngluten
NON-VOTING DEPOSITORY RECEIPTS > Tudou “@eniuiiessruznaann’ (alpha hunting) 3 uweti Wiggu Trends & Turns AansaunAnLaen
unit. Bim Buy Sell Net o o ” Lo A - , - v o °
SET 3056 4260 1214 mﬂ'v;u'w mLLuvuﬂu HOTS (Wi 3) TN “(58997197" IAALAU LaZ/1Te “UUAINUTY T MarTA (i 1
MAI 30 17 13 Las 4) mu “GheIusaR” Immﬂ”‘mumaunwu@uj ma’lunammmnu
Total 3085 4,286  -1,201 ‘
> Liﬂummuunmuw “L@um%mmm” (beta grazmg) 113 0% aundn SETI/SET50! a2 “Aautny” r»mJ
SET50 INDEX FUTURES 1 195 1
unit contracts Buy el Net L\mu 2§196i1 agnglafiniu mmummumwmm 59 19138990 SETI 13190 1 375 1,380 fwwm@m
Local Institutions 33,235 25491 7,744 ﬂmmmmmm “mﬂmnmuiﬂ” (oversold) k&9 MnadLsaan Aunazflusysy “en@mu” (contrarian
Foreign Investors 13,760 20,511 -6,751
Local Individuals 74385 75378 993 buy) @nmq—wtw\ﬁmu Trends & Turns mmsm@mﬂa:mﬂmmmnm:ummLiﬂuwm 2
SINGLE STOCK FUTURES . - -
e Sene s on s & ek PTG
IL:°ca,' 'nslm":s 1:2?; 13‘22 3222 ooy MerketCap MiWeight Porfolo MarTATop Picks *
oreign fnvestors ' (Btb) %) Stance Carryover Addition Deletion
Local Individuals 18,063 22,458 -4,395 AGRI 535 04% Neutral
Source: Aspen Graphics, SET BANK 19174 148% Neutral
COMM 1,092.7 8.4% Overweight CPALL HMPRO
CONMAT 888.6 6.9% Overweight SUPER
CONS 2282 1.8% Overweight TRC, UNIQ
ENERG 2,084.9 16.1%  Underweight
Comparative Performance ETRON 1975 15% Neutral v DELTA
MarTAvs SETI FIN 226.0 17% Neutral
FOOD 719.0 55% Underweight
HELTH 593.1 46% Overweight BH
HOME 278 0.2% Neutral AJD
ICT 1,623.2 12.5% Neutral TRUEIF
INSUR 196.7 15% Overweight
MEDIA 2403 19% Neutral
20% -13.6% PETRO 472 34% Neutral
MarTA =——SETI PROF 6.8 0.1% Neutral
PROP 8706 6.7% Neutral AQ,NUSA HEMRAJ
STEELS 80.1 0.6% Underweight MILL
TOURISM 96.3 0.7%  Underweight
TRANS 768.3 5.9% Underweight ~ BTC
OTHERS 4218 3.3% Neutral VTE
SOURCE: Market Trend Analytics ("MarTA") * From 2 July 15 onwards, only stocks with bolded letters are chosen as our top picks.
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Equity Play of the day

THAILAND : STRATEGY

Jnvestment Research and Investor Services

WAL Low 501 6 Ta3onaeih udtie mu.g@ﬂmj n% naqwﬁﬁuﬁu Domestic #iAMAI12:W1A2 SCC, CK, PLANB 20 Aug 2015
Nomura : Key Factors N SET Index & Market EPS 2014-2016F
® (+) Int Factor: 4umn n191l5u Agy. galuad doeuyuulaunansefuasegnalsadiaty L.  —cPszour ——epszotsE ——ePszoter ——SET |
® (+) Ex Factor: Fed Minutes 1ivT41 lipananasiadnsRuile US Netluszasn 17 o —— [ 7
® (+) Flow: L3918 tAATaMAYan Uz AIAI9aN QET WaeLies 1.17 ulluay 127 - N T AN W - 1500
® (+) Ex Factor: Bloomberg Consensus Wilan1a 36% Fed Iunan ne. anagann 50% 1l ot ~ i
® (+) Int Factor: naguvizninafiusnaslud Winuntae support natAsTeIzdi 07 T A\ N L - 1200
® (+) Technical: SET 1faqiiiuding Oversold Zone (RSI 28.93) myyulanianisaynnil 44 i N e
® (-/+) US Econ : CP| 1581 nA. +0.1m-m AN +0.3% A1AAT +0.2% / Fvaaiunan S EE§5E888:828:2:¢£¢8¢
® (-) Commo: @ReantNEUALUS +2.6 E1u1NFisn 4uAA -7.7 ugu / WTI Low 6 Teda AR N
® (-) Ex Factor: muﬁ\n@m‘@Lﬂiﬂjﬁﬁu%m@ﬁQQﬂ@nmm”uﬂﬁiWurﬂ”qmaqLﬂmﬁﬁ@‘im
® (-) Commo: $1ANNNUAL WTI -4.4% & $40.73/bbl / Brenj -3.4% 4§ $47.16/bbl Market Performance Closed Change %chg
® (-) Fund Flow: AN9t#@ae 4550 all, Short Future 6756, % Bond 5526 a1 SET Index 1379.12 +6.51 +0.47%
® SET PER 15F: CNS 13.92x (EPS 99) vs Cons.14.42x (LT-Avg 14.0x) High/Low 1383.30/1370.24 Value(MB)  46,233.55
® SET Target 12MonthFwd: CNS Base 1705 pts (EPS 113.5, PER15x) Market Indicator Closed Chg %Chg
® Nomura Daily Top Picks: S,,CC' CK, PLANB DJIA (USA) 17,348.73 162,61 -0.93%
Daily Outlook : AYAATHIUT daudaha lunseuuuaiy 1369/1362qm wazuujkiny  NASDAQ (USA) 5,019.05 -40.30 -0.80%
1388/1395 AA WNNARUUANAINNNIINENUFIATdRaNITUALANTg U89 EIA WANTW  FTSE (UK) 6,403.45 122.84 1.26%
2.6 &ULNFlea 4ITAl 456.2 A1 AIYPANAAIATIATARARY 7.7 WABLNGIIA AzTiOule  NIX (Japan) 20,222.63 331.84 1.61%
annzalnudouiugs  deupliicnaninsiufuanigenull deasusy -4.4% 45AU  HSKI (HongKong)  23.167.85 307.12 1.31%
40.73 WistitysiaLN1sa inqaAngalusey 6 TAse naARuNguWaNuananasaiiias ol (WTI) $/bbl 40.75 -1.83 -4.30%
dmsn89unI9Lsvga FED Minutes (28-29 NA.) Ul yyuned1as FED £p&nalAn fia Baltic dry index 1,031.00 -15.00 1.43%
Uszifiunsiuszesniaussauaniguuuaeafludesll  urdainasna@uilenn  Gold Spot $lounce  1,134.06 16.45 1.47%
nadhusnennn anganisgenuiuile hew na. wygnaengsaies +0.1%m-m Vs
AR +0.2%m-m Unaziisileniaf FED aztzaansdusandeulaunsesnldanszeas :
P P e LA B < = Investor Data—Daily

U m@mgmjﬂu Bloombe”rg dConsensugs‘, rﬂ?u@mu’muﬂﬂ’li‘ﬂugml’mﬂﬂLugf_lsl,um'au (THBmn) Buy sell Net
ne.15 winaiies 36%(Aniuisieu an. m}u‘[;ammw 50%) %mummmmﬁyumiﬂ Institution 6.166.08 350557  2,660.50
luniaidmaaiy Nomura Airanenideuiazlwmeun sp 2015 §1nn97 UssiAubidiean  Proprietary 4,353.16 5,084.22 -731.06
usanesusieldn Iuliaeanainiedy Geaiqatusaundinlngseus QE1(HA 2009) aufis  Foreign 1055069  15101.30  -4,550.61
laqifueanasfnssunanaUuUaAIsaIinsaIn 3.62uauiuLnn  Raies 1.7 _Customer 2516260 2254144  2,621.16
wiuium  inlfiroudesseussnnesainadliduon  aushitadanielumeiieqEn Top 5 NVDR Net Buy (Value) THBmn
WNLNAS H@WiuANAIandsdsuansean)sliu psu.galud Seralffiussgiage 19-Aug  18-Aug 17-Aug 14-Aug 13-Aug
Tsidinusauansuulaungnssfumswgiansssusdunazenn - padnazilivludouaes  PTTGC 1031 247 630 200 2091
NM2anUNAUTATIaE TN Ug WA Hunnsldanaainnia¥g(Government  TRUE 851 899 312 28 56.1

; . = L v Y ) ADVANC 62.7 -569.9 282.4 217.0 164.5
Spending) uazulaunedasuaasnugiinsviunisldanenteludssme (Consumption)  cpalL 540 1419 127 2286 2504
Tunan Geazuyudsegialnadeas Wusaludaedalyl TOP 463 161 635 53 -29.0

ECONOMIC INDICATORS
Asset allocation : 91 80% NBIA1 2.5% ARIALDUA 5% UATIRUAR 12.5% Date Indicators Actel  Suvey  Prior
Short-Term Strategy : udumnzifunednluiiuiuiinadiliusslominnimasegia 1908 U8 2R Y OGN
Tifiihazidiu G & C uin wuingudansau SCC, CK, STEC, KTB, KBANK 50,05 SR ey 0 Ak O
LL@zﬂ’s‘iN’ﬂ\m’]ﬁ‘Uﬁ‘Iﬂﬂ CPALL, HMPRO, GLOBAL, ROBINS Nﬁ’mﬂ'@'ﬂ High Dividend US Exisitng Home Sales 1.2%  -3.2%
(INTUCH, ADVANC) ann218iuNIunesadauiinasuszaznane-41a 1inndi 3iamu
WUz AU uveaiaa(AOT, ERW, MINT, CENTEL, CPN) lwg1z91a3uiliugius)a
10%+/- pavfuAu@ewinAean luafnuia uasilunguiiigallusyazanoudndniu
sauaziAulnldluszazenannae nanyifu Top Picks #A.15 (ADVANC, CENTEL, Do Events
26-28/8  Thailand Focus

PLANB, IRPC, TVT, TPCH) & 5U5uHlu1z1in % Daily Top Picks SCC, CK, PLANB %

Mid-Long Term Strategy : A1 SET Wusia gfinu 1467/1497qm luisiaw da 2015 ngui
AztAaA An NANTUEAZY ICT (ADVANC & INTUCH), CONMAT(SCC), COM(CPALL)
HATUNGNBANK (KTB, KBANK, SCB) AA Ny AsAaniiiamii Cover-short Hauiud
1H5ue10a9F wlauansefuiAsmgna 6 A1 T99u9. ARILFTNIAWS 4 4.8 (CPALL,
SCC, CK, AOT, WHA, ROBINS, KBANK) naungufinnanils 2Q15F 161 (WORK,
LPN, IRPC, SPA, TVT, PLANB, CBG, QTC) wazngu Renewable Energy (TPCH,
DEMCO, GUNKUL) dautfufinnadiaz Underperform ludiaufinna AIRLINE, FOOD
antleuun ICAO, FAA nasumazkudliisunnlsaausia Ine Portfolio Top picks AUG 15

Equity Play of the Day 1-1

Strategist Team

Koraphat Vorachet : Analyst Registration No. 043100
Koraphat.vorachet@th.nomura.com : 0-2287-6771, 0-2638-5771

Wijit Arayapisit : Analyst Registration No. 044799

Wijit.Arayapisit@th.nomura.com : 0-2287-6871, 0-2638-5871

Chavaratt Changpakorn : Assistant Strategist
Note: TP (Bloomberg Consensus) , *TP(CNS,Nomura)
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TASCO warnlslaan waslwitlslasuna 2/2558 Iaaasnianin 77,370% 11 1,317 S0 Wiaum@ﬂﬁﬂn’lvl,nnamm 3 ﬁﬂmu
TN "TeTat ﬂnssmmu" miuinssdnasaals Iddsansiniuan FgsINTzuATEgia nulenuiu nsaamﬂ’mmm
30 11§ TIPCO suanflavdiduidiaiuniiag wasiau TASCO Tudadin 24.16% lusnianzsian 19 1

'
a

CEI gaifialzan3800 iunawiaalnaansialause_(win)
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TAE @indn nasnIuwasnudassnwe. tinloged 91 In "sume Iamam" wwn‘mamamm ﬁuuﬂamwﬂswammwmuﬂau
Wsudiinzem 10% andrieud 2.5 Wuduun memamakammamuaaawmmwamumwmwu W'm‘[mn;mu " A le
awnalna 5.00 U Wussrlsuaz 300 Awun

TPIPL 1113%82317AQ389TNNAIBNITIEDA_(TWAR)

TPIPL mammm‘lmma 3/2558 wanrn'ls ‘mmﬁsmmnn'mamvlmLquﬁuuanﬂIﬂsaﬂnssﬁ wanFemauit aatndaslssnwvesifa
55 LlWNLIAG NNLANN 18 Luﬂwmm T wioudunnail 2559 flsvinada unnw"lslﬂsonwsaoﬂuLmuua Waannlsnfu 4 awiasnda
wisu'lna scce quen 2 mw,mum‘waIsa1WW1mﬂ~1%mﬂam1uIan 168 Wwnziad 1h 3.33 11
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PLAT Wdﬂid'ﬁadﬂ 2558 ‘Nasu‘ml ‘Wﬂi(ﬂIix‘]LLi&l L‘H’]I@]@]FJL%ENLLQ&H]ﬂﬂ'Jﬂx‘i‘lJﬂﬂ‘H:I(ﬂ N@]Iix‘iLLi&l 3-4 @11 ?J?J’]EJ%’]%?UY]?W&JL‘W&I wWn
I‘]JiﬂLﬂﬂi SN2 "sna" L‘]_J’mll’lf_l 8. 80 umn Wuﬁdﬂuﬂ’l‘liw& 25% ﬁnﬂﬂnaumumaﬁﬂﬁmnvlaummym
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fae L'YILaﬂ?J%J" L’IJ']@]Q'I@]LQNLBVLB Lasmmsasmwma
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NCH aummmﬂ 2558 \‘]‘]Jﬂiw‘ﬂ&l' mumaunmui@ L%‘Y]Li‘ﬁ']L‘Wﬁ 29711 314 R’I%U’Wm%% wsauuﬂaﬁmw EJVI,GIG‘]'I&IBJH 2.2 WHa%
un mmmmaanmmmﬂm LLﬂ&lﬂﬂLﬁ@l'ﬂﬂ\‘ﬂﬁﬂJ 3 W%a']%‘U']‘ﬂ ‘]_Jll Backlog LWl mmmm’n 1 WhaIWUIN Ane1dniin ‘V‘l’lﬂI‘]Jiﬂ
tnas ’ﬁ?J'lﬁ]ﬁJL‘II?JﬂWiaﬁuuﬁiﬂ%LLﬂix‘] LL%“’"Lﬂx‘iﬂ’]vli" 5’]ﬂ'l@1'l‘lJﬂ 2.03 1

ESC lﬁ\‘iLﬂia\‘i‘lﬁﬂE]E]Ell]i]J!3]']LWN4§I"I%G\%L@%LﬂNﬂH"IH%’JN’Ja (‘YIHM%)

ESC mLﬂ’muaayﬂ 2558-2559 L‘Wlll,‘flu 4 aUEH INLAN 3.54 AUABULAZ LW&INRNR@]EJGLI@]EJVLSLﬂ% 12 A LA LWNNQNR@]%’W]’]R
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